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成果简介

The present paper aims to analyze the influence of environmental practices over

the sustainable development of economies which create economic resilience for the

economies classified according to different income levels. The authors aim to assess

the impact of high environmental degradation (HED) on GDP growth volatility and

GDP growth for economies over the long term and short term for the period of

1955–2020 in 124 countries. The findings of empirical analysis conclude that HED

economies will have high growth in the long term than their counterparts. The

economies of HED have a significant mean difference in volatility with their

counterpart control group that implies HED economies have low volatility than the

control group. Economies with HED have higher financial development relative to

their control economies. The empirical analysis of robustness checks shows that

economies with HED have low volatility in GDP and higher growth rates. HED

economies enjoy high and sustainable financial development and high gross fixed

capital formation, which signifies a high level of investment in their economy than

their control counterpart.
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